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WHY EVERY INDIVIDUAL SHOULD
CREATE A WILL BEFORE TURNING

50: A COMPLETE GUIDE TO ESTATE

PLANNING IN INDIA

When people think about financial
planning, they usually focus on
earning more, investing  wisely,
reducing taxes, or planning for
retirement. While these are all
essential aspects of building wealth,
there is one financial document that is
often overlooked despite being
equally important—a Will.

Whether you own a house, have
investments, run a business, or simply
want to ensure your family s
financially secure, creating a Will is
one of the most responsible financial
decisions you can make.

Contrary to popular belief, a Will is not
meant only for senior citizens or
wealthy families. In today's world,
professionals in their 30s and 40s
often accumulate significant assets
much earlier in life. Without a clear
estate plan, those assets can become
the source of unnecessary legal
complications and family disputes.

A Simple Example

Imagine a 45-year-old professional who has spent two decades building a successful career.

By this stage, they may already own:

e A residential property valued at approximately ¥1.5 crore
e Mutual funds and equity investments worth %75 lakh

e Employee Provident Fund (EPF) and retirement savings of around %25 lakh

e Life insurance coverage of ¥1crore
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WHY YOU SHOULD CREATE A WILL BEFORE THE
AGE OF 50

Many people postpone estate planning because they believe they have plenty of time.
Unfortunately, life doesn't always follow a predictable timeline.

By the age of 50, most individuals have already built a substantial portion of their lifetime wealth.
Alongside growing assets come increasing responsibilities, such as:

e Purchasing a home

e Raising children

e Funding higher education

e Managing long-term investments

e Building retirement savings

¢ Running a family business

e Supporting ageing parents

A Will ensures that everything you have worked hard to build is transferred according to your
wishes—not according to default legal procedures.

Creating a Will is not about preparing for the end of life. It is about creating financial certainty
for the people who matter most.

Common Myths About Creating a Will

Despite growing awareness about financial planning, several misconceptions prevent people
from taking action.

Myth 1: "I'm Too Young to Need a Will"

Age is not the deciding factor.

Ownership is.

If you own property, maintain investments, hold insurance policies, have business interests, or
support family members financially, a Will is relevant regardless of whether you are 30, 40, or 50
years old.

Estate planning is about being prepared-not being old.

Myth 2: "My Family Already Knows What | Want"

Many families believe verbal discussions are enough.

Unfortunately, memories differ, emotions run high during difficult times, and misunderstandings
can arise even among close relatives.

A legally drafted Will removes uncertainty by documenting your intentions clearly and
unambiguously.
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Myth 3: "Only Wealthy People Need Estate Planning"
Estate planning is not defined by wealth-it is defined by responsibility.
Someone with:
e A home worth 380 lakh
¢ Investments of ¥25 lakh
e Insurance coverage of ¥1crore
already has assets exceeding ¥2 crore.
For most Indian families, this represents a lifetime of savings. Protecting those assets through a
Will is simply good financial planning.

Myth 4: "Everything Automatically Goes to My Spouse”

This is one of the most common misconceptions.

If a person passes away without leaving a valid Will, the distribution of assets is governed by
applicable succession laws. While a spouse may inherit part of the estate, the final distribution
may not reflect the individual's personal wishes.

In addition, the legal process can involve documentation, verification, and delays before assets
are transferred.

A properly drafted Will helps simplify this process and provides clarity for everyone involved.

What Happens If You Don't Have a Will?

When someone dies without leaving a valid Will, they are said to have died intestate.
In such situations, assets are distributed according to the succession laws applicable to the
individual rather than according to their personal intentions.

Although the law provides a framework, the process is often more time-consuming and
emotionally challenging for families.

Some of the most common consequences include:

1) Delays in Accessing Assets

Financial institutions and government authorities may require documents such as legal heir
certificates, succession certificates, probate (where applicable), or court orders before
releasing certain assets.

Depending on the nature of the estate, this process can take several months and, in some cases,
even longer.

2) Temporary Restrictions on Financial Assets

Bank accounts, investments, securities, and other financial holdings may not be immediately
accessible to family members until the required legal formalities are completed.

This can create unnecessary stress during an already difficult period.

Increased Risk of Family Disputes

Even close-knit families can disagree when there is no written record of the deceased's wishes.
Disputes often arise over:

e Distribution of property

e Ownership of family businesses

¢ Responsibility for dependents

e Allocation of sentimental assets
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Financial Challenges for Dependents

Imagine a family that urgently needs money for household expenses, children's education,

healthcare, or loan repayments.
The wealth may exist, but if access to those assets is delayed, the family could still face financial

hardship at a time when they need support the most.
A thoughtfully prepared Will can help reduce uncertainty and make the transition significantly

smoother.

“The best time to create a Will is not when you grow old—it is when you
begin building the life and wealth you want to protect.”

Have questions or want a personalized plan? We're here to help
Reach out anytime.
To your prosperity
Sushant Rajput
+919811365111
www.swasthmoney.com
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